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Revenues 

Fund Summary o f  Revenues and Expenditures 

Actual 
1984 

Estimated 
1985 - 1986 - 

Cash - January 1 (Unencumbered) $ 4,022,467 $ 2,634,453 $ 1,711,175 

Current Tangible Property  Taxes 
Del inquent Tangible Property 

Taxes 
Current Special  Assessment Taxes 
Del inquent Special Assessment 

Taxes 
Surplus from Completed Pro jec ts  
I n t e r e s t  Earnings 
Transfer from Other Funds 
City Garage and Surface Parking 
Motor Vehicle Tax 
Intergovernmental Serv i  ce 

Revenues 
Sale o f  Land 
Convention/Tourism 
U t i ?  i t y  Specia ls  
Accrued I n t e r e s t  on Bonds Sold 
Rentals 

Tota l  Revenues 

Expenditures 

Retirement o f  Bonds & I n t e r e s t  $30,764,470 $31,833,895 $33,081,688 
Refunds and Commission 39,452 100,000 100,000 
Transfer  t o  M,T.A. Debt & 

I n t e r e s t  232,831 185,396 176,782 

Tota l  Expenditures 

Cash December 31 (Unencumbered) $ 2,634,453 $ 1,711,175 $ - - 
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FUND: GENERAL DEBT AND INTEREST ACTIVITY NO.: 330-40-660-50000 

-- --- 
GENERAL OBLIGATION REFUNDING BONDS - -  $213,310,000 
I n  November o f  1985, the  C i t y  o f  Wichi ta completed an advanced refundiing issue o f  outstanding general 

o b l i g a t i o n  bonds t o t a l i n g  $213,310,000. The e x i s t i n g  debt f o r  t he  A i r p o r t  and the  Me t ropo l i t an  T r a n s i t  
Au tho r i t y  was not  inc luded w i t h i n  the refunding issue. 

Refunding the  bonds resu l t ed  i n  i n t e r e s t  ra tes  ranging from 58 on p r i n c i p a l  r e t i r e d  June 1986 t o  8.28 f o r  

p r i n c i p a l  r e t i r e d  i n  December 1998. The refunding reduced the  average i n t e r e s t  r a t e  f o r  e x i s t i n g  bonds 

from 8.418 t o  an average i n t e r e s t  r a t e  of approximately 7.41%. I n  addi t ion,  the years of f u t u r e  debt ser-  
v i ce  payments were reduced from 19 years l'or exist7"ng bonds t o  13 years f o r  the  refunded bonds. 

DEBT SERVICE REQUIREMENTS ON THE BONDS 
Th,e fo l l ow ing  t a b l e  sets f o r th ,  f o r  each semiannual per iod  ind ica ted below, the  amounts requ i red  f o r  the  
payment o f  p r i n c i p a l  a t  ma tu r i t y  o f  t h e  bonds and the  payment o f  interest :  on t h e  bonds. 

Date Interest 

FUTURE DEBT 
Bonds t~ be issued i n  1986 f o r  p ro jec t s  c u r r e n t l y  underway and no t  inc luded i n  t h e  re fund ing issue i nc lude  
a  $4.5 m i l l i o n  general o b l i g a t i o n  bond issue i n  March o f  1986; a $1,1!10,000 general o b l i g a t i o n  sewer bond 

issue i n  June o f  1986; and an add i t i ona l  $11,475,000 o f  general o b l i g a t i o n  bonds f o r  p r o j e c t s  c u r r e n t l y  
underway from the 1985 Cap i ta l  Improvement Program and the  1386 CIP. Special assessment bonds are pro-  

jec ted t o  be issued i n  t he  amount o f  $5,,945,000 i n  March of 1986 and 53,500,000 i n  December 1986. 

SPECIAL NOTE 
Inc lud ing the  Sewer U t i l i t y  debt as a  p a r t  o f  t h e  refunding issue wi12 requ i re  t h i s  budget t o  be repub- 

l i s h e d  i n  e a r l y  1986. Expenditure and debt serv ice  requirements f o r  Sewer U t i l i t y  p r o j e c t s  w i l l  be o f f s e t  
by revenues t rans fe r red  from the  Sewer 1 l t . i l i t y  Fund. 

The 1986 publ ished budget t o t a l e d  $33,358,470. I t  i s  an t i c i pa ted  t h a t  expenditures i n  1986 w i l l  t o t a l  
$35,727,502. 


